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June 27,2002 No. 417/31-01

PRESS-RELEASE  28.06.02

Today, OAO Tatneft has issued consolidated financial statements for the year 2001
prepared in conformity with US GAAP. The Company’s revenues for the reported year
amounted to 135,086 min. roubles, which is 38,214 min. roubles less than in 2000. Income
before tax amounted to 21,643 min. roubles, against 45,731 min. roubles in 2000. In 2001,
the Company’s net profit is 21,152 mln. roubles. (These figures are expressed in roubles of
December 31, 2001 purchasing power.) The decrease in revenues and related income was
primarily due to lower world prices for crude oil and oil products in 2001, if compared with
2000.

The audit of the statements was conducted by the audit firm ZAO
PriceWaterhouseCoopers Audit. As a result of the audit, unqualified audit report was issued.

The statements are available if requested by fax (007 095) 937 5532 or by e-mail
info(@tatneft.co.ru, as well as on the Company’s web site at: www.tatneftjsc.ru.

" In case of any questions, you may contact Alexander Andreev or Alexei Spirenkov at
(007 095) 937 5533.

Deputy General Director for economics V.P.Lavushchenko
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report (¢ be signed on its behalf by the undersigned, thereunto duly authorized.
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